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1 Important Notice

The Board of Directors, and Supervisory Committee of Bluestar Adisseo Company Ltd. (hereinafter referred
to as “BAC” or “the Company™), as well as all the directors, supervisors and senior executives hereby confirm
that the whole content of the quarterly report is true, accurate and complete, and no false statement, misleading
statements or important omissions carried in this report, and that they shall take all responsibilities jointly and
individually for such content.

All directors were present at the meeting of the Board for deliberating the third quarter report of the Company.

The legal representative of the Company: Jean-Marc DUBLANC, person in charge of finance function: Jean-
Marc DUBLANC, head of the accounting department (accountants in charge): Yun CAI hereby confirm that
the truthfulness, accuracy and completeness of the financial statements in the third quarter report 2016.

The financial statements in the third quarter report 2016 have not been audited. The financial statements in this
report are prepared in accordance with the Accounting Standards for Business Enterprises promulgated by the
Ministry of Finance of the People’s Republic of China.

This is an English translation of the third quarter report 2016 of Bluestar Adisseo Company. If there is any
conflict between the Chinese version and its English translation, the Chinese version will prevail. For the
Chinese version, please refer to the Company’s website.



2 Major Financial Data and Changes in Shareholders

2.1 Major financial data
Unit: Yuan Currency: RMB
As of September 30 2016 As of December 31 2015 CUTEIEES 10 SE 2y Ol i
the end of last year (%)
Vo] B 20,319,295,275 17,913,081,071 13%
Net assets attributable to the 11,891 521 512 10,189.335.115 17%
shareholders of the Company
From January 1 2016 to From January 1 2015 to ?ﬁ:ggﬁqse'neﬁ?(ﬂp;f '22? vggr
September 30 2016 September 30 2015 P %) y
Net cash flow arising from 2,177,559,777 2,996,137,456 27%
operating activities
From January 1 2016 to From January 1 2015 to ?ﬁ:ggﬁqse'neﬁ?égp;f Ilsa(;? V\ég:]
September 30 2016 September 30 2015 P %) y
Operating revenues 8,090,288,313 12,227,266,251 -34%
Net profits attributable to 1545.092,115 1225 967 202 26%
shareholders of the Company
Net profits attributable to
shareholders of the Company 1,545,750,032 (37,840,299) 4185%
deducting non-recurring profit or
losses
Weighted average return on net 13.95 14,67 5%
assets
Basic earnings per share 0
(Yuan/share)) 058 047 23%
Diluted earnings per share 0
(Yuan/share) 0-58 0.47 23%

The comparative figure of same period of 2015 included H1 result of BNCM business. If we focus on Adisseo

business figures:

- Operating revenues decreased by 13% i.e. from 9,257 million RMB to 8,090 million RMB at current

rate.

- Net profit attribute to shareholders decreased by 416 million RMB from 1,961 million RMB to 1,545
million RMB. The main reason is that after the exceptional price in 2015, the market came back to normal
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conditions.

Although methionine price decreased, the Company defend the profitability of performance products by
following levers,
1. Increasing volume. After the Nanjing Plant liquid methionine capacity was put into use, the Company
sold more methionine than last year. Adisseo has continuously invested a lot in methionine related studies to
make sure that Adisseo will take the leading position in technology and as such is always intending to provide
breakthrough innovation in the industry.
2. Diversification of products portfolio to mitigate risk. In 2016, although the price of methionine is not
as favorable as 2015, the Company get compensation from Vitamin A and E. In 2016, the price of Vitamin A
doubled compared to December 2015. Thus in 2016, Adisseo achieved higher margins thanks to price increase
and cost optimization.
3. Cost saving. It helps Adisseo maintain the margins at a high level even in a less favorable market
environment The Company dedicate to improve the process and technologies to save cost, increase yield. With
continuous cost saving investment, the Company managed to keep competitive advantage.
4. Favorable external environment.
a) Low Brent oil price. The Group uses raw materials that are partly derivatives of Brent oil.
b) Foreign exchange rates. The Group sells a significant portion of its products in different
countries, mainly in US dollar, partly in Euro and partly in RMB. Regarding cost, its plants are mainly
in Europe and China, and the Group purchases a significant portion of its raw material in Euro, US
dollar, and RMB.

Besides, the Company realized that specialty products had to become the second pillar of Adisseo to maintain
sustainable development. During the reporting period, new specialty products including Selisseo® and
Alterion® have been progressing well, which brought a positive effect on the performance. With strong global
networks and solid brand image, Adisseo is commercializing such new products with a great probability of
success. Sales for ruminant products grew nearly 5 times in the 6 year period and EBITDA increased
drastically. Although the business is currently impacted due to the global milk crisis, Adisseo is confident
about the great potential of this product in the near future.

Non-recurring profit/loss items

M Applicable [ Not applicable

Unit: Yuan Currency: RMB

Amount of from
the beginning of
Amount for current | this year to the end

Item period of the reporting Description
(July. — Sept. 2016) period
(Jan. — Sept.
2016)
Net profit/loss on disposal of non-current assets (3,115) (1,161,715) ﬁ‘f:ﬁg scrapped.in

Gain on disposal of subsidiary companies and
business investments

Tax refunds or reductions with ultra vires
approval or without official approval




Government grants recognized in profit or loss,
other than grants which are closely related to
the Company's business and are either in fixed
amounts or determined under quantitative
methods in accordance with the national
standard

3,190,000

9,881,439

Mainly grants for land use
right return and industrial
structure adjustment for
the Nanjing plant

Income earned from lending funds to non-
financial institutions and recognized in profit or
loss

The excess of attributable fair value of identifiable
net assets over the consideration paid for the
acquisition of subsidiaries, associates and joint
ventures

Profit or loss on exchange of non-monetary assets

Profit or loss on entrusted investments or asset
management

Impairment losses on assets due to force majeure
events, e.g. natural disasters

Liabilities waived

Profit or loss on debt restructuring

Entity restructuring expenses, e.g., expenditure
for layoff of employees, integration expenses,
etc.

Profit or loss attributable to the evidently unfair
portion of transaction price, being transacted price
in excess of fair transaction price, of a transaction

Net profit or loss of subsidiaries from the
beginning of the period up to the business
combination date recognized as a result of
business combination of enterprises under
common control

Gain on disposal of subsidiary companies and
business investments

Profit or loss arising from contingencies other
than those related to normal operating business

Profit or loss on changes in the fair value of held-
for-trading financial assets and held-for-trading
financial liabilities and investment income on
disposal of held-for-trading financial assets, held-
for-trading financial liabilities and available-for-
sale financial assets, other than those used in the
effective hedging activities relating to normal
operating business




Reversal of provision for accounts receivable
that are tested for impairment losses
individually

Net income from compensation

Profit or loss arising from external entrusted loans

Profit or loss on changes in the fair value of
investment properties that are subsequently
measured using the fair value mode

Impacts on profit or loss of one-off adjustment to
profit or loss for the period according to the
requirements of tax laws and accounting laws and
regulations

Custodian fees earned from entrusted operation

Other non-operating income or expenses other

Miscellaneous  expenses

8,896,849 9,857,988 X
than the above ( ) ( ) on projects

Other profit or loss that meets the definition of

non-recurring profit or loss

:;r:gacts attributable to minority interests (after 578,302 116,103 | 15% of minority interests.
Impact of income tax 1,854,619 364,244 | Effective tax rate at 32%.
Total (3,277,043) (657,917)

2.2 Total number of shareholders, and details on top ten shareholders and top ten
shareholders without trade restrictions as of the end of reporting period

Unit: Share

Total number of shareholders

24,148

Details on top ten shareholders




Number Proportion | Number of | Number of ordinary share
. of ordinary restricted pledged/frozen Nature of
Name of shareholder | of ordinary h held di harehold
shares held | Shares he ordinary Share Number shareholder
(%) shares held status
China National
Bluestar (Group) Co., 2,389,387,18 89.09% | 2:389.387,16 |  Frozen 10,000,000 Sltate? owned
Ltd 0 egal entity
Taida Hongli Fund-
Minsheng Bank- No. 0
300 Asset 9,629,629 0.36% 9,629,629 U/A
Management Plan
Ge Weidong 5,185,185 0.19% 5,185,185 U/A
Guangxi Railway
Development 5,185,185 0.19% 5,185,185 U/A
Investment Fund
National Machinery 5,185,185 0.19% | 5,185,185 U/A
Holding
PingAn Dahua Fund
- NO. 3 Asset 5,185,185 0.19% 5,185,185 U/A
Management
China Electronic
Investment Holding 5,185,185 0.19% 5,185,185 U/A
Company
0
Zhang Shaobo 5,185,185 0.19% 5,185,185 | Pledged 5,185,185 U/A
CCB-Rongtong
mixed porfolio fund 5,088,151 0.19% - U/A
(LOF)
Jianxin Fund-
Industriy Bank-No.1
Jianxinfuda Multiple 4,955,557 0.18% 4,955,557 U/A
clients Asset
management plan
Details on top ten shareholders without trade restrictions
Number of unrestricted
shares held at the end of - o
i i e of shares
Name of shareholder the reporting period i3
Type Number
(ng;na National Bluestar (Group) Co., 282,045,298 | RMB ordinary share 282,045,298
CCB-Rongtong leading growth mixed 5,088 151 RMB ordinary share 5,088 151
porfolio fund (LOF)
Jiangsu Juhe Chuangyi Emerging RMB ordinary share
Industry Investment Fund LLP 3,790,000 3,790,000
Beijing Research and Design Institute RMB ordinary share
of Rubber Industry 3,737,262 3,737,262
Social Insurance Fund Portfolio 104 3,289,668 | RMB ordinary share 3,289,668
Kuwait Investment Authority— 2782584 | RMB ordinary share 2,782,584
Equity fund
Zhang Yilun 2,740,058 | RMB ordinary share 2,740,058




Foreseelife-Haili Niannian 2,615,651 | RMB ordinary share 2,615,651
Li Xiangnan 2,324,232 | RMB ordinary share 2,324,232
Zhang Yicheng 2,164,651 | RMB ordinary share 2,164,651
Statement on related relationship or Among the abovementioned stockholders, state-owned corporation
acting in concert among the above stockholder China National Bluestar (Group) Co., Ltd. and Beijing
shareholders Research and Design Institute of Rubber Industry are subsidiary

companies of China National Chemical Corporation; except for the
abovementioned stockholders, the Company does not know whether
associated relationship exists among other stockholders, or whether the
other stockholders are the concerted action persons regulated in the
Administrative Measures for Purchasing of Listed Companies.

Details on preferred shareholders with
voting rights and the quantity of Not applicable
shares held

2.3 Total number of preferred shareholders, and details on top ten preferred
shareholders and top ten preferred shareholders without trade restrictions as of the
end of reporting period

ClApplicable [ Not applicable

3 Important Matters

3.1 Major changes to any of the main items in the financial statements or financial
indicators of the Company for the reporting period and the reasons for such changes

M Applicable [ Not applicable

There are material changes regarding items of cash flow statement and income statements because the
Company has completed the major asset restructuring in 2015.

Unit: Yuan Currency: RMB




Bal Sheet It Total Fluctuation Exolanati fluctuati
alance eet Items Xplanations on Tiuctuation
30/09/2016 31/12/2015 P
RMB %
Advances to suppliers 61,076,882 42,894.418 | 19,082,464  44% :\r’]';fj‘ig'n'ggeous prepayments, mainly for
Interest receivable 1,334,768 493,308 841,460 171% ('jr;tgg‘;ftts received on increasing cash
Other receivables 27,981,843 20,606,793 7,375,050 36% | Insurance claim to be received.
Other current assets 1,125,819,549 205,053,000 | 820865550 2800 | oY Prepayments for 2016 income
Available-for-sale financial 14,688,948 3,275,648 11413209  348% Minority stakes investments in French
assets start up.
Construction in progress 635,534,040 394,385,639 | 241,148,401 61% | Tangible assets in progress.
Long-term prepaid 3,871,296 7,804,167 3932871 -50% Amortization of capitalized fees on
expenses loan.
Other non-current assets 17,100,520 11,171,808 5,928,712  53% {\;;Z?Ellfgsseué prepayments for
Short-term borrowings 2,630 90,694 -88,064 -97% | Decrease due to reimbursements.
Derivative financial o.. | Change related to hedging of
liabilities 7,787,520 19,717,561 | -11,930,041 -61% EUR/USD.
Advances from customers 19,052,527 11,402,470 7,650,057  67% mgré?ﬁigsier;(;rﬂ?'aUtumn festival on
Taxes payable 1,073,710,932 312,394,840 | 761,316,091 244% ;ﬁ’grfer:’s‘;'s'on for the year 2016 (3
Other current liabilities 17,539,920 13,329,420 4,210,500 32% | Deferred income
Long-_term employee 372,073.157 280,982,475 91,090,682  32% Prof_lt s_harlng increase due to the
benefits payable profits increase in 2015.
Provisions 212,502,621 158,006,336 54,496,285  34% | Increase in provision for liabilities.
%Choer:]‘ezomprehens“’e (729,894,451) | (1,329,496,651) | 599,602,200  45% | Impact of exchange rate EUR/CNY
- 5 —
Surplus reserve 196,275,373 137,670,120 | 58,605,253  43% S'(')?ﬁztéﬁ’e‘t‘;';;%’;f gﬁg'smb“mb'e
Income statement items 1/01/2016- 1/01/2015- Total Fluctuation Explanations on
30/09/2016 30/09/2015 fluctuation
RMB %
Impact of Major Asset
Restructuring for 3 bRMB
Including: Operating income 8,090,288,313 12,227,266,251 (4,136,977,938) -34% | and decrease in Adisseo
sales by 13% (at current
rate).
Impact of Major Asset
Including: Cost of sales 4,060,835,069 7304371277 | (3,333536,208) -45% |Fosiacning for 3 DRMB
costs by 8%.
Impact of Major Asset
General and administrative o | Restructuring for 265
expenses 539,520,575 853,143,826 (313,623,251) -37% MRMB and decrease in
Adisseo costs by 8%.
Impact of Major Asset
Financial expenses — net 9,687,371 502,266,130 (492,578,759) -98% Eﬂe;métzglé]?nigrrj\?fment
of the FX result for the 9
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months 2016 for 205
MRMB.
_ | Impact of the reversal of
Asset impairment losses (26,100,765) 135,271,829 (161,372,594) 119% receivables depreciation for
% | the 9 months 2016.
. Improvements of the FX
Add: Gains (losses) from _ang
changes in fair values 14,491,938 79,652,542 (65,160,604) -82% rzeosijflst for the 9 months
Impact of Major Asset
Non-operating income 9,897,678 25,638,203 (15,740,525) -61% | Restructuring for
15.5MRMB.
Non-operating expenses 11,035,941 16,374,985 (5,339,044) -33% FI;/Ir(l)sj(;iltLaneous expenses on
Net other comprehensive 390 | Impact of exchange rate
income 478,384,817 (165,041,743) 643,426,560 %% | EURICNY.
Cash flow statement items 316%53356 ?%(/)%5%!135 Total Fluctuation Explanations on fluctuation
RMB %
Net Cash Flow used in Investing Decrease in capex investments for
Activities (376,806,293) | (741,877,068) | 365,070,775 -49% the 9 months 2016.

3.2 Progress and impact of important events, and the analysis of the solutions

M Applicable

[J Not applicable

According to the Settlement Agreement dated July 27, 2015, the Company acquired 85% of the ordinary shares
of Bluestar Adisseo Nutrition Group Limited (“BANG”) and simultaneously transferred all the rights and
obligations of assets exchanged out to Bluestar Group. As such, the Company deconsolidated all the assets
exchanged out at July 27, 2015. As of September 30, 2016, the procedures initiated in 2015, which are required
to finalize the disposal of equity interest in certain remaining entities, have significantly progressed especially
for Tianjin Silicon and ChemChina Finance of which the disposal has been completed at the mid of October
2016. The Company believes that there are no substantial barriers outstanding to complete the disposal of
Cabot, which would result from these ongoing procedures.

3.3 The fulfillment of commitments made by the Company or shareholders holding above
5% shares of the Company

MApplicable  [CINot applicable

Commitment | Commitme | Commitment | Commitme | Time and | In the | Strictly | Reason Action
Background nt Party nt Duration executi | execute | explanation | plan if the
Type Content on dornot | if the | commitme
period commitment | nt is not
or not is not | performed
performed according
according to | to schedule
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schedule

Related to
stock reform
Commitment
made in M&A
deal or equity
change
Commitment Profit Bluestar Profit 2015, 2016 N/a
related  with | forecast guarantee | and
material Asset | and for the
restructuring Compensat exchange-
ion in asset
Commitment Profit and
related  with | forecast compensati
major  asset | and on for the
restructuring compensati gap
on
IPO  related
commitment
Commitment
related to
refinancing
Commitment
related to
equity
incentive plan
Other Stock Bluestar and | Newly 36 months N/a
restricted Private issued for
to sales Placement shares Bluestar /
investors 12 months
for private
placement
investors

The lock-up period of 9 private placement investors will expire on 31 October 2016, please refer to the

announcement published on SSE website, Shanghai Security Journal and China Security Journal.
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3.4 Warning of loss forecasted from the beginning of the year to the end of next reporting
period, or significant fluctuation in the net profit compared with the same period of

last year, and explanations.

(] Applicable Not applicable

Bluestar Adisseo
Entity Company, Ltd.

Jean-Marc Dublanc

Legal representative

Oct. 28, 2016

Date
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4 Appendix
. By=x

4.1 Financial statements

4.1 Wo5HRR

Consolidated Balance Sheet

As of September 30 2016

Prepared by: Bluestar Adisseo Company, Ltd.

Unit: Yuan

G AR A IR RAR AT BR 2 7]

AR AR

2016 4F 9 H 30 H

Currency: RMB

Audit Type: Unaudited

Bfr: JT Mk AR (7 I P S
Closing balance Opening balance
Current Assets:
W E=:
Cash at bank and on hand %% T % 4= 6,216,474,931 4,941,121,304
Financial assets at fair value through
profit or loss LA ot e it = H AR F) vt
NS ) <
Derivative financial assets 10,588,032 9.479,187

TR ™

Notes receivable i 224

Accounts receivable W I5UiK 3k

1,581,490,659

1,776,051,652

Advances to suppliers Fif-} Z I 61,976,882 42,894,418

Interest receivable N A & 1,334,768 493,308

Dividends receivable W 15 % F)

Other receivables oAt W Ik 27,981,843 20,606,793

Inventories 17 5% 1,587,761,957 1,234,840,168

Other current assets HAth i sl %t 7= 1,125,819,549 295,953,999
Total Current Assets a1 =&+ 10,613,428,621 8,321,440,829

Non-current Assets: JEW BN &=
%’;’ﬁé’;ﬁ%ﬂ””c'a’ assets 14,688,948 3,275,648
Long-term receivables 31,398,936 24,751,553
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Closing balance

HIAR R

Opening balance

WII R

KA K

Long-term equity investments

I AL B

Investment properties ¢ % %k b5 M~

Fixed assets [#] & %~

6,002,717,972

6,176,349,721

Construction in progress 7F 4 T f# 635,534,040 394,385,639
Construction materials T.F&47) %%
Fixed assets pending for disposal
Il 5 % i
Intangible assets G/ % 7= 1,918,998,666 2,006,549,556
Development costs FF & 37 H 84,112,704 84,560,594
Goodwill 752 834,328,954 790,553,845
J"gggg};g%’gpa'd EXPeENses 3,871,296 7,804,167
Deferred tax assets i & JJ 3B %5 7 163,114,618 92,237,712
%?@223%@2? assets 17,100,520 11,171,808
;E;%;;‘%‘;g;”mssets 9,705,866,654 9,591,640,242
TOTAL ASSETS %= K3t 20,319,295,275 17,913,081,071
Current Liabilities: 37 4%
Short-term borrowings % #1i 2,630 90,694
Financial liabilities at fair value through
profit or loss LA ot e vt = H AR F) vt
N A0 2 1) 4 Rl 7 foi
%e;vg%e;llgnmal liabilities 7,787,520 19,717,561
Notes payable [+ 2245
Accounts payable [ -} K 7 864,662,974 945,896,366
Advances from customers FiH 2k 3 19,052,527 11,402,470
gﬁﬁgg@?ems payable 400,881,099 518,294,201
Taxes payable W A2 Fi 2 1,073,710,932 312,394,840
Interest payable 4+ F1) &, 3,536,055 3,132,185
Dividends payable W4+ Jii ]
Other payables FAh W A+ 236,159,000 272,268,004
Current portion of non-current liabilities
oyl gj phonibsblingpl 77,371,287 84,893,599
Other current liabilities b 37 2 71 {5t 17,539,920 13,329,420

Total Current Liabilities

R HRE T

2,700,703,944

2,181,419,341

Non-current Liabilities: IEFR S 7167

Long-term borrowings 31 {3k 14,799,232 15,535,140
Long-term payables K3 3 £+ 5k 11,886,292 12,173,890
Long-term employee benefits payable 372.073.157 280,982,475

YT AT BT 38 P

Special payables % Il v 11k
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Closing balance

Opening balance

Provisions Tl it 15t 212,502,621 158,006,336
Deferred income i JEH 35 184,513,576 192,414,174
Deferred tax liabilities i ZE By 7584 7 45t 967,321,875 890,637,694

Other non-current liabilities
HoAth B3 8) A5

Total Non-current Liabilities

B TR A 7

1,763,096,753

1,549,749,710

TOTAL LIABILITIES fifii &

4,463,800,697

3,731,169,051

SHAREHOLDERS’ EQUITY:
AR

Paid-in capital B4

2,681,901,273

2,681,901,273

Other equity instruments
HAbR G TH

Capital reserve 7 A 23

2,232,457,348

2,232,457,348

Other comprehensive income

P ik (729,894,451) (1,329,496,651)
Special reserve & Iifif 7%

Surplus reserve & 4% A 196,275,373 137,670,120
Undistributed profits 7 7). F3i 7,510,781,969 6,466,803,025

Total equity attributable to equity
holders of the company

R TR AR A 38

11,891,521,512

10,189,335,115

Non-controlling interests
DHUBR AR B G

3,963,973,066

3,992,576,905

TOTAL OWNERS' EQUITY
B Bt

15,855,494,578

14,181,912,020

TOTAL LIABILITIES AND OWNERS'
EQUITY SBTRIB AR A B 7t

20,319,295,275

17,913,081,071

Legal Representative:

Chief Accountant:

e REN: TE R TR

Person in Charge of the Finance function:

16
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Balance Sheet of the Company

As of September 30 2016

Prepared by: Bluestar Adisseo Company, Ltd.

Unit: Yuan Currency: RMB
BEAE B SR

2016 -9 F1 30 H

A IR IBAR AT PR 7]

AL TG M AR

Audit Type: Unaudited

O R

Item I H

Closing balance

BARRE

Opening balance

B R

Current Assets:

Db S

Cash at bank and on hand % i %8 4>

2,177,506,201

1,491,098,061

Financial assets at fair value through
profit or loss LAZ ot v & H H A F) vt
N i 0 < Rt

Derivative financial assets
1A SRl gt

Notes receivable [ i Z2 4

Accounts receivable N I I sk

Advances to suppliers T} 7K I

90,728

Interest receivable N i ) 5.

878,000

Dividends receivable [ I JIi Fi)

Other receivables At v 152k

Inventories 17 %

Other current assets HAth % 5l %t 7=

Total Current Assets JiZ & r=4&+t

2,178,474,929

1,491,098,061

Non-current Assets: JERBIEF=:

Available-for-sale financial assets
Af S

Long-term receivables
KO

Long-term equity investments
KA %

7,492,295,416

7,492,295,416

Investment properties ¢ %% 14 J7 i P~

Fixed assets [#] & %™

68,681

Construction in progress £ & [ #£

Construction materials T.F&4)%

Fixed assets pending for disposal
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[l 5 B B

Intangible assets JG JE %5 5~

59,444

Development costs JT & 37 i

Goodwill 72

Long-term prepaid expenses
K 21

Deferred tax assets i ZE 145 i % 7~

Other non-current assets
oAb AR B0 B

1,190,261

Total Non-current Assets

FEAFFE A

7,493,613,802

7,492,295,416

TOTAL ASSETS %7= Mt

9,672,088,731

8,983,393,477

Current Liabilities: ¥z 4%

Short-term borrowings % #1& 7

Financial liabilities at fair value through
profit or loss LA ot e vt = H AR F) vt
NS0 0 < b A7 A5

Derivative financial liabilities
Fi7 A 4 b A7 £5

Notes payable [ {+} 2245

Accounts payable [ {+J i 7

Advances from customers Fi 2 1

Wages and benefits payable
IS TR T35 P

100,000

277,704

Taxes payable A5 5 3

4,991,975

Interest payable J¥ £+ F] KL

Dividends payable W4+ Ji ]

Other payables At 3 1+

27,320,889

62,625,513

Current portion of non-current liabilities

AR BN AR s S £

Other current liabilities HAh iR sh 5145k

Total Current Liabilities

ARG

27,420,889

67,895,192

Non-current Liabilities: JEFRFH 4

Long-term borrowings - 111 5k

Long-term payables - ] v £ #k

Long-term employee benefits payable

YT A T3 P

Special payables % IV 11k

Provisions i1 171 f5%

Deferred income J: ZE I 25

Deferred tax liabilities 3% %E 554 71 {5t

Other non-current liabilities
HoAth B3 8) A5t

Total Non-current Liabilities

B TR A 7

TOTAL LIABILITIES fif& &

27,420,889

67,895,192

SHAREHOLDERS’ EQUITY:
AR BZE «

18




Paid-in capital JEEA<

2,681,901,273

2,681,901,273

Other equity instruments
FoAd Az T H

Including: Preferred shares

b B

Capital reserve A 3

6,681,557,628

6,681,557,628

Other comprehensive income
HAbZr & Wi

Special reserve & Iifif 7%

Surplus reserve & 4% A A 196,275,373 137,670,120
Undistributed profits <43t F3 84,933,568 (585,630,736)
TOTAL OWNERS' EQUITY
B RIS & 9,644,667,842 8,915,498,285
TOTAL LIABILITIES AND
OWNERS' EQUITY 9,672,088,731 8,983,393,477

SR AR AR A

Legal Representative:

Chief Accountant:

BN T
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Person in Charge of the Finance function:

IR AT




Consolidated Income Statement

Prepared by: Bluestar Adisseo Company, Ltd.

Unit: Yuan Currency: RMB Audit Type: Unaudited
EHFER
Yk PR s WAL 2 I B A R
LR VAT Mk N HFRAL, R
3 months ended 3 months ended 9 months ended 9 months ended
September 30 September 30 September 30 September 30
Item 7 2016 2015 2016 2015
A4 R R A 40 R R
(7-9 AD (7-9 H) (1-9 A (1-9 A
I. Total operating revenues
.\ 2,655,332,179 3,277,438,155 8,090,288,313 12,227,266,251
Including: Operating income 2,655,332,179 3,277,438,155 8,00,288,313 |  12,227,266,251

Horpe BN

11. Total operating costs

= B

1,856,614,940

1,998,036,274

5,290,207,178

9,462,210,767

Including: Cost of sales J: .
NV A

1,418,836,198

1,513,782,818

4,060,835,069

7,394,371,277

Business taxes and surcharges

ENPA 8 SR

28,946,582

36,436,048

86,839,745

101,907,441

Selling and distribution
expenses #9591 H

222,688,190

151,218,187

633,917,121

554,902,806

General and administrative
expenses
B

177,256,305

201,429,118

539,520,575

853,143,826

Financial expenses - net 445 2%

H

14,020,117

115,647,764

9,687,371

502,266,130

Asset impairment losses % 7=,

IEEGES

1,876,932

1,726,222

(26,100,765)

135,271,829

Add: Gains (losses) from
changes in fair values fii: A 7

IEAEB T (KD

7,009,384

22,203,883

14,491,938

79,652,542

Investment income (Loss)#t %t

Weas (5O

Including: Income from
investments in associates and
joint ventures

Forrs RPIBE Al R A A
VIR I i

I11. Operating profit (Loss)
= BWFE FED

798,717,239

1,279,401,881

2,800,081,135

2,765,055,484

Add: Non-operating income

3,111,754

2,351,746

9,897,678

25,638,203
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Item I 5

3 months ended
September 30
2016
A0
(7-9 A

3 months ended
September 30
2015
IR
(7-9 )

9 months ended
September 30
2016
PN e
(19 H)

9 months ended
September 30
2015
IR
(19 F)

s EDEAMEI

Including: Gains from disposal
of non-current assets H.H: HE
BN b BRI

Less: Non-operating expenses

Bk EDNESRSCH

8,821,717

1,032,133

11,035,941

16,374,985

Including: Losses from disposal
of non-current assets H:r1: JF
AN B AL E AR

3,115

201,868

1,161,715

7,301,752

IV. Total profit (Total loss)
PO, FREEH G BP0

793,007,276

1,280,721,494

2,798,942,872

2,774,318,702

Less: Income tax expenses i :
IR dh

241,829,982

440,209,859

895,700,286

1,184,861,854

V. Net profit (Net loss)
F. HFE GREHD

551,177,294

840,511,635

1,903,242,586

1,589,456,848

Net profit attributable to equity
holders of the Company IH)& T
REA A JBAR B4R

443,552,414

698,690,891

1,545,092,115

1,225,967,202

Net profit attributable to non-
controlling interests /> ¥ i %<
i 2t

107,624,880

141,820,744

358,150,471

363,489,646

VI. Net other comprehensive
income

N~ Foft SR Al 28 B G
#

138,016,777

316,894,145

478,384,817

(165,041,743)

Other comprehensive income
(net of tax) attributable to
owners of the parent company

U J BE 2 W) B AR i FA 25
W f FRO B i

87,424,452

268,993,567

599,602,201

(139,909,686)

1.0Other comprehensive
income which will not be
reclassified subsequently to
profit or loss

(=) UEARRE S KA
i A A SR A Wi

571,639

698,461

(8,017,735)

11,604,837

1) Actuarial differences on
defined benefit plans

1y HOF v e e W v RIS
D RS D)

571,639

698,461

(8,017,735)

11,604,837

2.0ther comprehensive
income  which  will  be
reclassified subsequently to
profit or loss

(=) UEHE»RAEHR R
KIF LR Bl as

86,852,813

268,295,106

607,619,936

(151,514,523)
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Item I 5

3 months ended
September 30
2016
A0
(7-9 A

3 months ended
September 30
2015
IR
(7-9 H)

9 months ended
September 30
2016
PN e
(19 H)

9 months ended
September 30
2015
IR
(19 F)

1) Effective hedging portion
of gains or losses arising
from cash flow hedging
instruments

1. LU W0 55 AT 2%

iy

740,081

1,931,157

(596,882)

3,220,958

2) Differences on translation
arising on translation of
foreign currency financial

statements2. #h i W 55 4R
KPr 7R

86,112,732

266,363,949

608,216,818

(154,735,481)

Net  other
income to
shareholders after tax

A T U R B H AL 25
Wt (RIS I 150

comprehensive
minority

50,592,325

47,900,578

(121,217,384)

(25,132,057)

VII. Total comprehensive
income:

. A B

689,194,071

1,157,405,780

2,381,627,403

1,424,415,105

Total comprehensive income
attributable to equity holders of
the Company

VA J 1 BE 2 W) B 2R I 25 A I
i Job

530,976,866

967,684,458

2,144,694,316

1,086,057,514

Total comprehensive income
attributable to non-controlling
interests

U Je 3 > BB AR (1 25 A Wi et
LA

158,217,205

189,721,322

236,933,087

338,357,591

VIII. Earnings per share:/\
ok

() Basic earnings per share*
() ARG

0,17

0,27

0,58

0,47

(11) Diluted earnings per share*
(=) MikhE e

0,17

0,27

0,58

0,47

Legal Representative:

Chief Accountant:

N HIC I

e

p

TE VTR

el

Person in Charge of the Finance function:

A:
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Income Statement of the Company

Prepared by: Bluestar Adisseo Company, Ltd.

Unit: Yuan Currency: RMB Audit Type: Unaudited
AR FIER
G AT AR L IR A AT PR A ]
LR VRN M AR HUFRA: REwH T
3 months ended 3 months ended 9 months ended 9 months ended
ltem i H September 30 2016 | September 30 2015 | September 30 2016 | September 30 2015
em ES iR LEEH ES iR FEI&H
(7-9 7O (7-9 7) (1-9 ) (1-9 )
I. Operating revenues
BRI 865,091,432
Less: Cost of sales
W A A 974,642,857
Business
taxes and surcharges 30,253
BB S
Selling and
distribution expenses 30,074,556
&R
General and
Administrative 5,388,774 1,510,937 5,137,298 82,734,714
expenses ‘£ # 9% ]
Financial
expenses — net (8,085,542) (24,119,275) 132,053,819
W4 55 2 M
Asset
impairment losses 75 755 207
BE YRAE e

K

Add: Gains from
changes in fair values
(Losses) m: 2y oty
B A2 B et
R

Investment
income (Loss)

Bt
SIFN)

1,152,831,200

Including:
Income from
investments in
associates and joint
ventures
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Item T H

3 months ended
September 30 2016

A HIEH
(79 A

3 months ended
September 30 2015
IS
(7-9 A

9 months ended
September 30 2016
K EH
(1-9 A

9 months ended
September 30 2015
EEIEH
(1-9 A

Horp: B
AN G E Ak

DAL &

Il. Operating profit
(Loss)

=, BYAHE (5
#)

2,696,768

(1,510,937)

1,171,813,177

(430,199,974)

Add: Non-
operating income

hne ENEAMRN

4,809,789

Including:
Gains from disposal
of non-current assets
Horp: JRvzh B
A B AT

Less: Non-
operating expenses

Bk ENEAR S

6,792,574

Including:
Losses from disposal
of non-current assets

L dEm
BB A ERUR

6,732,389

I11. Total profit (Total
loss)

=, MEBH (T
i FD

2,696,768

(1,510,937)

1,171,813,177

(432,182,759)

Less: Income tax
expenses

k. Pra g

IV. Net profit (Net
loss)

W, #AE Ges
)

2,696,768

(1,510,937)

1,171,813,177

(432,182,759)

V. Net
comprehensive
income

h. Hihga W
I )5 198

other

1.0ther
comprehensive
income which will
not be reclassified
subsequently to profit
or loss

(—) BlaAse

EAE SR RINE
flb gt Wit
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Item T H

3 months ended
September 30 2016

A HIEH
(79 A

3 months ended
September 30 2015
IS
(7-9 A

9 months ended
September 30 2016
K EH
(1-9 A

9 months ended
September 30 2015

at:iiE
(1-9 /D

1) Actuarial
differences on net
defined benefit plan
1. HEHrhEwE Il
an R 4 A7 Ao B
Vi )

2.0ther
comprehensive
income which will be
reclassified
subsequently to profit
or loss

(=) LEkE
53 Rk 5 1 At
Zr o

1) Effective
hedging portion of
gains  or  losses
arising from cash
flow hedging
instruments
1. Bl sy
i 1A 28

2) Difference on
translation arising on
translation of foreign
currency  financial
statements
2. AT SRR
R

V1.
comprehensive
income

IS SR WG B A

Total

2,696,768

(1,510,937)

1,171,813,177

(432,182,759)

VII. Earnings per
share:

£, SRR

() Basic earnings per
share
(—) FEARBE

22

il

Non-applicable
AN

Non-applicable
AN

Non-applicable
AN

Non-applicable
AN

(1) Diluted earnings
per share
() MR A B

22

il

Non-applicable
AN

Non-applicable
AN

Non-applicable
AN

Non-applicable
AN
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Legal Representative: Person in Charge of the Finance function:

Chief Accountant:

AR N TESU TAERTIA: IR AT
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Consolidated Cash Flow Statement

Three months ended September 30 2016

Prepared by: Bluestar Adisseo Company, Ltd.

Unit: Yuan Currency: RMB Audit Type: Unaudited

HAHASHER

2016 £ 1-9 A
Gl Ay R IR B A PR T
Bfr: JT Mk AR R REHTTE
Item T H 9 months ended 9 months ended
September 30 2016 September 30 2015
FVEMEWHARED | LEFENERE PR
(1-98) A
(1-9A)

I. Cash Flows from Operating Activities:

— BEFEHENAERE:

Cash received from sale of goods or rendering of services

B R A SRUEDT SR I

8,350,172,275

10,601,643,843

Refunds of taxes and surcharges

e s 52,817,117
W IR BOR id
Cash received relating to other operating activities i %I
o g e 103,375,669 327,745,891
Hotth 522 BT A R
- i i ivities 2%
Sub-total of cash inflows from operating activities £ 8.453.547.944 10,082,206,851

EESIEL RN

Cash paid for goods and services
VSR it BT 55 ST I

4,448,130,783

5,960,151,701

Cash paid to and on behalf of employees

AT T LU LT S B 983,127,710 925,632,869
Payments of taxes and surcharges

. 792,569,178 747,039,319
SRR % TR 9
Cash paid relating to other operating activities 52,160,496 353,245 506

SO A 5 228 i s R 4

Sub-total of cash outflows from operating activities
fE s IE AT

6,275,988,167

7,986,069,395

Net Cash Flow generated from Operating Activities 575 7
)77 AP I A v

2,177,559,777

2,996,137,456

11. Cash Flows from Investing Activities:

=, BEEHENAERE:

Cash received from disposals of investments

e el g3 o Wi 38 1 B

28,772,823

4,159,877

Cash received from investment income and interest
income B3 88 L s e 21 I L4
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Item BT H

9 months ended
September 30 2016

FEYBME AR EH
(197D

9 months ended
September 30 2015

EEEYERE IR
£
(1-98)

Net cash received from disposals of fixed assets,
intangible assets and other long-term assets

AR B E B JOTEBE AR 0 B8 i BT B <
ikl

395,639

806,723

Net cash received from disposals of subsidiaries and
other business units

Ak ) e AR b PR AR R IR < A

Cash received relating to other investing activities I 2| 3

flb B AT K L

Sub-total of cash inflows from investing activities ¢ % i
FIIA NN

29,168,462

4,966,600

Cash paid to purchase fixed assets, intangible assets and
other long-term assets

A BT 8™ TR B8 R AT 98 7 SO I <6

394,111,086

749,466,338

Cash paid to acquired investments

BTG

11,863,669

(2,622,670)

Net cash paid for acquisitions of subsidiaries

AT 1 i) S A E MY AT SAT R <5 340

Cash paid relating to other investing activities

SO FAl S BT E A R I I

Sub-total of cash outflows from investing activities 4 %
TSI H D T

405,974,755

746,843,668

Net Cash Flow used in Investing Activities
BTG B A A A

(376,806,293)

(741,877,068)

111. Cash Flows from Financing Activities:

=, ERESHTENAERE:

Cash received from capital contributions

B K I

Including: cash received from capital contributions by
non-controlling interests of subsidiaries

Ho: 7w WD BUBR BT K B

Cash received from borrowings
AR B

7,324,349,178

Cash received from issuance of debentures

RAT BRI B4

Cash received relating to other financing activities

eI oA 55 75 B S A R I

653,100,000

Sub-total of cash inflows from financing activities % ¥t
I A N

7,977,449,178

Cash repayments of borrowings

EIE 5 AT MG

12,173,575

7,630,833,559

Cash payments for interest expenses and distribution of
dividends or profits

689,648,372

496,729,849
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Item I H 9 months ended 9 months ended
September 30 2016 September 30 2015
FVIRMEHHREH | LEFNEREHHIR
(1-9A) £
(1-9A8)
SYPCBA A A R ST B
Cash paid relating to other financing activities
e e e ] e 474,072,189
SO A 55 %5 B8 s s A R <
Sub-total of cash outflows from financing activities % ¥t
e . . 701,821,947 8,601,635,597
GBI A T
Net Cash Flow from Financing Activities
S B B A B (701,821,947) (624,186,419)
V. Effect of Foreign Exchange Rate Changes on Cash
and Cash Equivalents 176,422,090 (80,754,952)

M ICERBSHN I RIS FHY IR

V. Net Increase in Cash and Cash Equivalents

B, AL RIASFR Y IR

1,275,353,627

1,549,319,017

Add: Opening balance of Cash and Cash Equivalents
s BI04 K IA S W AR

4,941,121,304

1,697,549,320

V1. Closing Balance of Cash and Cash Equivalents
N ARG ZAEFM Y RE

6,216,474,931

3,246,868,337

Legal Representative:

Chief Accountant;

Y HIE I FESTAEATIA:
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Person in Charge of the Accounting Body:

E ISP




Cash Flow Statement of the Company
Three months ended September 30 2016
Prepared by: Bluestar Adisseo Company, Ltd.
Unit: Yuan Currency: RMB
BARRESHER
2016 £ 1-9 A
Gl Ay R IR B A PR T

Az TT mAf: AR

Audit Type: Unaudited

R R

Item T B 9 months ended September
30 2016

FEXBME IR EH
(1-98)

9 months ended September 30
2015

HEFEY) R IR &
(1-98)

I. Cash Flows from Operating Activities:

— SEHEHENAERE:

Cash received from sale of goods or rendering
of services f 5 B mn . R4S SR I8

874,574,566

Refunds of taxes and surcharges

e ) B GR i

4,893,552

Cash received relating to other operating

activities W F) HAl 5 225 15 54T S (0B 4 21,655,235

7,244,586

Sub-total of cash inflows from operating

activities 2 F iG s e im A/t 21,655,235

886,712,704

Cash paid for goods and services
VSR it BT 55 ST I

771,418,764

Cash paid to and on behalf of employees

ST LB TS A 4 388,234

71,271,352

Payments of taxes and surcharges

S5 TR 9 11,545,737

3,452,371

Cash paid relating to other operating activities

AT A S 2 A AT K 13,050,608

78,998,752

Sub-total of cash outflows from operating

activities 27 AN B4V Nt 24,984,579

925,141,239

Net Cash Flow generated from Operating

Activities 2875 17 217 2 OB 47 i v (3,329,344)

(38,428,535)

11. Cash Flows from Investing Activities:

= BFESTENNERE:

Cash received from disposals of investments

e el g3 o Wi 38 1 B

Cash received from investment income and

interest income 758 78IS 2 AR e B 4 1,158,743,800

Net cash received from disposals of fixed
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Item T H

9 months ended September
302016

FERERE R EH
(1-98)

9 months ended September 30
2015

EEEYER GRS
(1-98)

assets, intangible assets and other long-term
assets

AR BT E B JCTE B A AR K 9
W] Ry 7

Net cash received from disposals of
subsidiaries and other business units

Al ) b AR b R WA R B < v
il

Cash received relating to other investing

activities W 2 At 5 $FHE S AT P

Sub-total of cash inflows from investing
activities 7 iG S L AN /N

1,158,743,800

Cash paid to purchase fixed assets, intangible
assets and other long-term assets

W [ 5 587 JETE B A AR B8
SIS

143,150

63,894,674

Cash paid to acquire investments

BRI

Net cash paid for acquisitions of subsidiaries
WAS1- 28 ) e A B b A, SEAS R B4 4
W

Cash paid relating to other investing activities

SO FAl 530S A R I

26,349,456

7,103,110

Sub-total of cash outflows from investing
activities FPHIG BV E U DT

26,492,606

70,997,784

Net Cash Flow used in Investing Activities
PRI BN AL 1 B Ui R A

1,132,251,194

(70,997,784)

111. Cash Flows from Financing Activities:

=, FRETANAERE:

Cash received from capital contributions

B K I

Cash received from borrowings
A RS R B

6,348,698,611

Cash received relating to other financing

activities W 2 HAt 55 7 FH% S A7 G 1L

653,100,000

Sub-total of cash inflows from financing
activities % % 15 AL SN

7,001,798,611

Cash repayments of borrowings
BB 55 ST HI L

6,652,499,388

Cash payments for interest expenses and
distribution of dividends or profits

S BCIBA L A B e AR AT L

442,513,710

245,450,774

Cash payments relating to other financing

activities 2 o HoAl 15 % BE I B AT R B

106,047,552

Sub-total of cash outflows from financing
activities % %1 B ILE I H /AN

442,513,710

7,003,997,714

Net Cash Flow from Financing Activities

(442,513,710)

(2,199,103)
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Item T H 9 months ended September | 9 months ended September 30
2015
FMEREHIRESW FEEYERE PRSI
(1-98)
SIS B AR R A U R
V. Effect of Foreign Exchange Rate Changes
on Cash and Cash Equivalents 127,583
MU, ICRBZNIE RIREEM YR
%Ne;mgg%z;%%ﬁgg%g%‘ Equivalents 686,408,140 (111,497,839)
Add: Opening balance of Cash and Cash
Equivalents 1,491,098,061 189,591,727
s BI04 K A S ) AR
VI. Closing Balance of Cash and Cash
Equivalents 2,177,506,201 78,093,888
N ARG RIEFM Y RE

Legal Representative:

Chief Accountant:

e RN

Person in Charge of the Finance function:

A:
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4.2  Audit report

If the quarterly report has been audited by certified public accountants, the appendix shall disclose the
audit report.

[0 Applicable M Not applicable
4.2 HIHRE

AT AR M S I T, U S 8 o R T 1S
O

ot
W M A

2
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